
B
y O

ctober 28, 2004, every bank w
ill be required

to accept substitute checks, just as they currently
accept your original paper checks. A

substitute
check is a paper copy of a check derived from

 an
im

age of the check and is the legal equivalent of
the original paper check.
• C

hecks w
ill clear faster, m

aking your account’s
balance m

ore accurate.
• Fraud w

ill be reduced, because as checks clear
faster, banks w

ill be able to identify fraudulent
item

s sooner and m
inim

ize custom
er inconven-

ience.
• If you receive your cancelled checks or electron-

ic im
ages of your cancelled check w

ith your
account statem

ent, you m
ay begin seeing substi-

tute checks after that date.

C
heck 21 w

ill significantly reduce the am
ount of

tim
e required to m

ove m
oney out of your account

and pay recipients of your checks, also know
n as

the “float.”  C
ustom

ers w
ho rely on the float tim

e
of a check m

ay w
ant to change their check-w

riting
habits and keep closer tabs on their accounts to
m

ake sure funds are available.
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